AMIRI DECREE No:( 7 ) 2004 REGARDING THE
ESTABLISHMENT
OF SAJAA GAS PRIVATE LIMITED COMPANY
“A Private Share Company”

We, Sultan Bin Mohammed Al Qassimi Ruler
of Emirates of Sharjah, After considering
Federal Law No:(8) of 1984 concerning
commercial companies and Federal Law no: 15
of 1998 concerning the exemption of certain
companies from the federal companies law;

Federal Law No:(1) of 1979 concerning .

Industrial Law and the Memorandum and
Articles of association of Sajaa Gas Private
Limited Company.

We Decree the following:

ARTICLE (1)

A private share limited Hability company shall
be established in the Emirate of Sharjah under
the Commercial Trade name of Sajaa Gas
Private Limited Company (or, in abbreviated
form: “SAJGAS”).
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ARTICLE (2)

The objects for which the

established are:

Company is

(1)To design, engineer, construct, operate and
maintain facilities, located in Sharjah, to be
owned by the Company to sweeten and process
gas by extraction of the hydrogen sulphide and
carbon dioxide and to recover sulphur from
feedstock gas delivered to it at Sajaa, Sharjah by
Crescent

Gas Corporation Limited or ils

affiliated companies.

(2) To sweeten or process gas by extraction of
the hydrogen sulphide and carbon dioxide and
to recover sulphur from feedstock gas
delivered to it at Sajaa, Sharjah by other
persons provided thai a special resolution of
the members has been passed in accordance
with the Articles of Association of the

Company.

(3) To design, engineer, construct, operate and
maintain facilities, located in Sharjah, to be
owned by the company for processing, storage
and distribution of liquefied petroleum gas
provided that a special resolution of the
members has been passed in accordance with
the Articles of Association to commence and
carry out such object.
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(4) To design, engineer, construct, operate and
maintain facilities, located in Sharjah, to be
owned by the Company to manufacture and
sell chemicals using sulphur as a raw material
provided that a special resolution of the
members has been passed in accordance with
the Articles of Association to commence and

carry out such object.

other petroleum,
related
projects to be implemented on a build, own and

(5) To cary out

petrochemical, power or energy

operate basis provided that a special resolution
of the members has been passed in accordance
with the Articles of Association to commence

and carry out such object.

(6) To purchase, exchange, lease, hire or
otherwise acquire and to sell, exchange, lease
or let on hire or otherwise acquire and to sell,
exchange, lease or let on hire or otherwise
dispose of, mortgage, pledge or otherwise
encumber, whether in the course of business or
otherwise, any movable or immovable property
or the undertaking of the Company or any part
or parts thereof and any rights or privileges for
such consideration and upon such terms as the
Company may think fit consistent with the
objectives of the Company.
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(7) To borrow and invest money; enter into
financial or other credit facilities; to make its
property, assets and revenue available as
security for the payment of any sums payable
by it at any time; to give guarantees; to open
close and operate accounts, to enter into
agreements, (including but not limited to
management agreements whereby the entire
management of the Company can be carried
out by a third party); to grant powers; to
remunerate employees (including by creating
gratuity and pension funds) and to take such
other actions and exercise such other powers

consistent with the objectives of the Company.

(8) To do all such other things as may be
deemed conducive to the attainment of the
above objects or any of them.; including, but
not limited to, changing the name of the
Company (by passing a special resolution of
the members of the Company) and increasing
and reducing the authorized and issued capital
of the Company (in accordance with its
Articles of Association).
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ARTICLE (3)

The Company is a body corporate having a
separate legal  personality distinct from its
members, and is capable of suing and being
sued in its own name. The Hability of such
members for the debts, obligations and
liabilities of the Company shall be limited to
the amount, if any, unpaid on the shares held
by each of the members, respectively. The
Company has been established in accordance
with the terms of this Decree and its
Memorandum and Articles of Association all
of which documents shall be regarded as
mutually explanatory of one another (words
and expressions used in this Decree shall,
unless the context otherwise requires, have the

meanings  ascribed to them in the
Memorandum and Articles).
ARTICLE (4)

The term of the Company shall commence
from the date of its establishment as a private
share limited liability company by issuance of
this Decree and shall continue for an unlimited
duration, subject to earlier termination in
accordance with the Articles of Association.
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ARTICLE (5)

The Company is exempt from the operation of
UAE Federal Commercial Companies Law
No.8 of 1984 by virtue of Federal Law No.15
of 1998. The Company is also subject to
exemption pursuant to Article 2 of UAE

Federal Law no. 1 of 1979.

ARTICLE (06)

The authorized capital of the Company shall be
as set out in the Memorandum and Articles of
Association of the Company and the initial
issued and paid up capital of the Company
shall be contributed equally by the
Government of Sharjah and Crescent Gas
Corporation Limited (‘the Subscribers™) in the
amounts set out in the Memorandum and
Articles of Association of the Company.
Thereafter  additional capital may be
contributed by the allotment of further shares
to members in accordance with the

Memorandum and Articles of Association.
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ARTICLE (7) ek
This decree shall be effective as from the date @ s oxpuio il oa gl 1262 Jony
of issue and shall be published in the official e Jaalt Llald gl ey o e 01 5y ponll
gazette.  The competent authorities shall + diniy Leid € olas
implement provision of this decree each within

its own jurisdiction.

Issued by us on - gy Lis e

Tuesday : 22June 2004. ‘ar“ vt 3-_5:!3._1 YY: BN

el ez 0 el
SULTAN BIN MOHAMMED AL QASSIMI @yl 5kl @Sk
RULER OF THE EMIRATE OF SHARJAH
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